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HREC Arranges Sale of International Palms Resort
Orlando, Florida

(Denver, Colorado; Orlando, Florida) — HREC Investment Advisors is
pleased to announce it has arranged the sale of the 652-guestroom
International Palms Resort & Conference Center located within the
International Drive submarket in Orlando, Florida. The buyer was a
subsidiary of Brazil-based Brasif Ltda. Brasif also owns the Avanti Resort
Orlando, and is in the process of developing the Uniq Hotel, the
International Drive submarket’s first couples-oriented boutique hotel.

Paul Sexton, Vice President in HREC Investment Advisors’ Orlando office,
exclusively represented the seller during the transaction. The seller was a
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Texas-based investment fund.

“The sale of the International Palms is just another example of investors voting with their dollars in favor of the
International Drive submarket,” said Paul Sexton. “In light of the terrific job that Brasif did with the 670-room Avanti
Resort (a former Econo Lodge), we are confident that they will be incredible stewards of the International Palms and, as
such, contribute meaningfully to the overall growth in the market.”

Added Scott Stephens: “Interestingly enough, we hear from a wide variety of hotel investors who are tell us that they
view the Orlando market as a safe haven at this point in the cycle. In this regard, the local market has experienced
significant maturation from previous cycles where the market was subject to more boom-and-bust tendencies.”

The property is located in the International Drive submarket, which is also home to Universal Orlando Resort, SeaWorld
Orlando, the Orlando International Premium Outlets and the Orange County Convention Center (all accessible from the
Hotel by the I-Ride Trolley). The Hotel is also within walking distance of all of International Drive's famed amenities such
as the new Mango's Tropical Cafe, Wet 'n Wild, IShops, I-Drive 360, Dave & Busters, B.B. King's Blues Club, Ripley's
Believe It or Not, WonderWorks, Orlando Improve Comedy Club and the Pirate's Cove Adventure Golf, as well as the
upcoming SkyPlex development.

About HREC®: HREC® is the nation’s leading lodging and gaming real estate advisory firm specializing in property sales,
mortgage brokerage, equity/JV structuring, consulting (market studies and appraisals), and litigation support. With
offices throughout North America, HREC® is distinguished by unwavering commitment to client service and success
through its team approach, intellectual capital and hotel/casino specialization.

For addition information on the property, please contact:

Paul Sexton Scott Stephens Ashley Hunt
Vice President COO & Senior Principal Director of Marketing
407.963.4840 813.635.0600 303.267.0057

psexton@hrec.com sstephens@hrec.com ahunt@hrec.com

Visit HREC®’s website at www.hrec.com
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